APPLICATION FOR
IRREVOCABLE COMMERCIAL LETTER OF CREDIT

TO: Preferred Bank L/C No.

(FOR BANK USE ONLY)

DATE:

Please issue for our account an irrevocable Commercial Letter of Credit as set forth below by:

[Jus.mMaiL  [] U.S. MAIL, WITH SHORT PRELIMINARY CABLE ADVICE ~ [_] COURIER [] FuLL cABLE
ADVISING BANK FOR ACCOUNT OF (APPLICANT)
(IF BLANK, USE FOR CORRESPONDENT BANK) 99
IN FAVOR OF (BENEFICIARY) AMOUNT
EXPIRATION DATE
AVAILABLE BY DRAFTS AT DRAWN, AT YOUR OPTION, ON YOU OR YOUR CORRESPONDENT
Please indicate Sight or Tenor
FOR % OF THE INVOICE VALUE.

WHEN ACCOMPANIED BY THE FOLLOWING DOCUMENTS, AS CHECKED: (CHECK REQUIRED DOCUMENTS)

THE ORIGINAL LETTER OF CREDIT

COMMERCIAL INVOICE

CUSTOMS INVOICE

INSURANCE POLICY AND/OR CERTIFICATE COVERING THE FOLLOWING RISKS: (MARINE, WAR RISK, ETC.)

Oa0oad

If other insurance is required, please state risks

AIR WAYBILL CONSIGNED TO

ON BOARD OCEAN BILL OF LADING (IF MORE THAN ONE ORIGINAL HAS BEEN ISSUED ALL ARE REQUIRED)
ISSUED TO ORDER OF PREFERRED BANK
MARKED: NOTIFY:

aad

FREIGHT: COLLECT / PREPAID

] OTHER DOCUMENTS
COVERING: Merchandise described in the invoice as: (Mention commodity only in generic terms omitting details as to grade, quality, etc.)
CHECK ONE: ] Fas [] roB [JcarF [ crF [Jc&t Joruer
SHIPMENT FROM: PARTIAL SHIPMENTS TRANSSHIPMENTS
TO: [C]rErMITTED [] pErMITTED
LATEST: EI NOT PERMITED D NOT PERMITED

(Please check appropriate boxes)
D Documents must be presented to negotiating paying bank within days after the date of issuance of documents evidencing shipment or dispatch or taken
in charge (shipping) (documents) but within validity of letter of credit.

EI Insurance effected by ourselves. We agree to keep insurance coverage in force until this transaction is completed.

EI Special Instructions:
DISPOSITION OF DOCUMENTS TO US OTHER

PLEASE DATE AND OFFICIALLY SIGN THE AGREEMENT ON PAGE TWO




(THE FOLLOWING IS TO BE EXECUTED IF THE APPLICANT IS NOT ALSO THE ACCOUNT PARTY)
AUTHORIZATION AND AGREEMENT OF ACCOUNT PARTY
TO: PREFERRED BANK

We join in the request to you to issue the above-described Credit, naming us as Account Party and, in consideration thereof, we irrevocably agree that (i)
the above Applicant has sole right to give instructions and make agreements with respect to the Application, the Credit and the disposition of documents
and we have no right or claim against you or your correspondent in respect of any matter arising in connection with any of the foregoing and (ii) if the
Applicant fails to pay when due any amount or amounts owing to you in respect of the Credit or payments or acceptances thereunder, we will forthwith
pay the same to you on demand. The Applicant is authorized to assign or transfer to you all or any part of any security held by the Applicant for our
obligations arising in connection with this transaction and, upon any such assignment or transfer, you will be vested with all powers and rights in respect
of the security transferred or assigned to you.

Name

Address

Authorized Signature Title

APPLICANT TO COMPLETE AND SIGN BELOW

We hereby certify that transactions in the merchandise covered by this application are not prohibited under the Foreign Assets Control Regulations of the
United States Treasury Department and that any importation covered by this application conforms in every respect with all existing United States
Government regulations.

Except so far as otherwise expressly stated, this credit is subject to the Uniform Customs and Practice for Documentary Credit (1993 Revision),
International Chamber of Commerce Publications No. 500, and any subsequent revisions thereof approved by a Congress of the International Chamber of
Commerce.

In consideration of the establishment of the credit substantially as applied for herein, we agree with you that the terms and conditions set forth in the
accompanying Letter of Credit, Acceptance, Trust Receipt and Security Agreement, which forms an integral part of this Application for Irrevocable
Commercial Letter of Credit, and amendments thereto are made part of this application for commercial credit and are hereby accepted by us.

Applicant
Address
Date Authorized Signature
For CUSTOMER’S CURRENT LIABILITY
Bank
Use Office No. Signatures of Loan Officer Authorizing Credit
Only
1.
2.
ACCOUNT

The “Authorization and Agreement of Account Party” at the top of this page is to be completed if the applicant is not also the account party.



LETTER OF CREDIT, ACCEPTANCES, TRUST RECEIPT AND SECURITY AGREEMENT

To: PREFERRED BANK
601 South Figueroa Street, Suite 2000, Los Angeles, California 90017

For the purpose of inducing you to (a) issue your Commercial Letter of Credit (herein called the "Credit") pursuant to the annexed Application for
Irrevocable Commercial Letter of Credit, (b) accept drafts drawn under or purporting to be under the Credit, and (c¢) for other valuable consideration,
receipt of which is hereby duly acknowledged, we hereby agree as follows:

1. Reimbursement of Drafts and Acceptances: We promise to pay to you, or order, upon demand in lawful money of the United States of America,
or if the demand is in currency other than United States Currency, its United States Currency equivalent as determined by your then selling rate for
cable transfers to the place of payment in the currency in which such draft, demand or receipt is drawn on, all monies paid by you under or pursuant
to said letter of credit, together with interest, commission and all customary charges. We also authorize you to charge any of our accounts with you
for all money as so paid or for which you become liable under the Credit. We agree to provide you with funds to meet all disbursements or payments
of any kind or character including commissions, interest and charges which you have paid or to which you are entitled under or pursuant to the Credit
at least one business day before the same is due. In the event that any sums paid by you hereunder are obtained by you through discount of bills of
exchange drawn by us and accepted by you, we promise to pay to you, or order, such sums upon demand or when due in accordance with the terms
of each such bill of exchange accepted by you. Past due amount of any kind, which also includes payments made by you prior to your receipt of
funds due from us pursuant to this Letter of Credit, shall bear interest of Preferred Bank Prime rate plus five percent (5%) per annum.

2. Reserve or Advance. We agree that you shall have the right, in your sole discretion, to reserve or advance the sums due to you from us under
Paragraph 1 above against any line of credit for which we may be eligible pursuant to any other agreement or commitment between you and us.

3. Ownership of Underlying Goods and Related Documents. We hereby recognize and admit your ownership in and unqualified right to the
possession and disposal of all goods, wares, merchandise and other property shipped under or pursuant to or in connection with the Credit, and in all
things in any way related thereto and to the drafts drawn thereunder, whether or not released to us, and also in and to all shipping documents,
warehouse receipts, policies or certificates of insurance and other documents accompanying or related, to drafts drawn under the Credit, whether or
not released to us, and in and to the proceeds of each and all the foregoing, until such time as all the Obligations (as that term is hereinafter defined)
have been fully paid and discharged, all as security for such Obligations; and that all or any of such property and documents and the proceeds of any
thereof, coming into the possession of you or any of your correspondents, may be held and disposed of by you as hereinafter provided: and the
receipt by you, or any of your correspondents, at any time of other security, or whatsoever nature, including cash, shall not be deemed a waiver of
any of your rights or powers herein recognized.

4. Acceptance of Shipping Documents. We agree that you and any of your correspondents may receive and accept as "Bills of Lading" under the
Credit, any documents issued or purporting to be issued by or on behalf of any carrier which acknowledges receipt of goods, wares, merchandise and
other property for transportation, whatever the specific provisions of such documents, and that the date of each such document shall be deemed the
date of shipment of the property mentioned therein; and shall be deemed in order if such date is within the time limit fixed by the related Credit; and
that you may receive and accept as documents of insurance either insurance policies or insurance certificates.

5. Trust Receipt. Unless otherwise expressly agreed in writing at the time of the release of the collateral, we agree to use the Collateral released to us
solely for the purpose of manufacturing, processing, selling or exchanging them, or to procure their manufacture processing, sale or exchange, or for
the purpose of loading, unloading, storing, shipping, trans-shipping, or otherwise dealing with such goods in a manner preliminary to their sale or
exchange. We agree to immediately and upon receipt thereof, to account for, sign, endorse and deliver (as may be appropriate) to the Bank any and
all proceeds and avails of sales or exchanges thereof, however, evidenced, and in whatever form received, and, in the case of storage, shipment or the
transshipment of any collateral, to forthwith pledge, endorse and deliver to the Bank all documents evidencing such storage or shipment. All such
proceeds and avails shall (as appropriate) be applied to, or be held as continuing security for, all indebtedness to the Bank.

6. Modification of Credit. We agree that in the event of any extension of the maturity or time for presentment of drafts, acceptances or documents,
or any other modification of the terms of the Credit, at the request of any of us, with or without notification to the others, or in the event of any
increase in the amount of the Credit at our request, this agreement shall be binding upon us with regard to such Credit so increased or otherwise
modified and to drafts, documents and goods, wares, merchandise or other property covered thereby, and to any action taken by you or any of your
correspondents in accordance with such extension, increase or other modification.

7. Acceptance of Drafts. We agree that you or any of your correspondents may accept or pay any draft dated on or before the expiration of any time
limit expressed in any Credit regardless of when drawn and when or whether negotiated, provided the other required documents are dated prior to the
expiration of such credit.

8. Our Risks Under Credit. The users of the Credit shall be deemed our agents and we assume all risks for their acts or omissions. Neither you nor
your correspondents shall assume any liability to anyone for failure to pay or to accept any drafts, acceptances, demands or drawings under, or
purporting to be under, the Credit if such failure is due to any restrictions in force at the time and place of presentment, and we agree to indemnify
you and hold you harmless from any consequences that may arise therefrom. Neither you nor your correspondents shall be responsible for: (a) the
existence, character, quality, quantity, condition, packing, value, or delivery of the goods, wares, merchandise or other property purporting to be
represented by documents; (b) any difference in character, quality, quantity, condition, or value of such property from that expressed in documents;
(c) the validity, sufficiency, or genuineness of documents, even if such documents should in fact prove to be in any or all respect invalid, insufficient,
fraudulent or forged; (d) the time, place, manner or order in which shipment is made; (e) partial or incomplete shipment, or failure or omission to ship
any or all of the goods, wares, merchandise or other property referred to in the Credit; (f) the character, adequacy, validity, or genuineness of any
insurance, the insolvency or responsibility of any insurer, or any other risk connected with insurance; (g) any deviation from instructions, delay,
default or fraud by the shipper or anyone else in connection with the goods, wares, merchandise or other property referenced in the Credit or the
shipping thereof; (h) the solvency, responsibility or relationship to the goods, wares, merchandise or other property referred to in the Credit of any
party issuing any documents in connection with such property; (i) delay in arrival or failure to arrive of either the goods, wares, merchandise or other
property referred to in the Credit or any of the documents relating thereto; (j) delay in giving or failure to give notice of arrival or any other notice;
(k) any breach of contract between the shippers or vendors and ourselves or any of us; (1) failure of any draft to bear any reference or adequate
reference to the related Credit, or failure of any person to note the amount of any draft on the reverse of the related Credit or to surrender or take up
any Credit or to send forward documents apart from drafts as required by the terms of any Credit or accompany the drafts by a certificate that
documents have been sent; each of which provisions, if contained in the Credit itself, it is agreed may be waived by you. Furthermore, neither you
nor your correspondents shall be responsible for errors, omissions, interruptions or delays in transmission or delivery of any messages, by mail, cable,
telegraph or otherwise; nor shall you be responsible for any error, neglect, or default of any of your correspondents; and none of the above shall
affect or impair any of your rights or powers hereunder. In furtherance and extension and not in limitation of the foregoing, we agree that, absent
gross negligence or willful misconduct on your part, any action taken or not taken by you or by any correspondent of yours under or in connection



with the Credit or the related drafts, documents, goods, wares, merchandise, or other property shall be binding on us and shall not make you or your
correspondents liable to us.

9. Compliance with Laws. We agree to procure promptly any necessary import, export or other licenses for the import or export or shipping of the
goods, wares, merchandise or other property referred to in the Credit and to comply with all foreign and domestic governmental and other regulations
in regard to the shipment of such property or the financing thereof, and to furnish such certificates in that respect as you may at any time require, and
to keep such property adequately covered by insurance satisfactory to you, with companies satisfactory to you, and to assign the policies or
certificates of insurance to you, or to make the loss or adjustment, if any, payable to you, at your option, and to furnish you if demanded with
evidence of acceptance by the insurers of such assignment.

10. Security Interests. As security for the prompt payment or performance of all of our present or future obligations or liabilities of any kind to you,
whether incurred by us as maker, endorser, drawer, acceptor, guarantor, accommodation party or otherwise, due or to become due, secured or
unsecured, absolute or contingent, joint or several, and howsoever or whensoever acquired by us (all of which are herein collectively referred to as
the "Obligations"), we hereby grant to you a continuing security interest and a lien in and upon (a) any and all goods, wares, merchandise, inventory
or other property covered by Credit or in any way related thereto including, without limitation, being listed on invoices presented in connection with
a draft or drawing thereunder, or the drafts drawn or accepted thereunder, wherever located, including, without limitation, any and all improvements,
accessions or additions thereto or any and all substitutions therefor; (b) any and all documents or instruments accompanying or related to drafts
drawn under the Credit, including, without limitation, shipping documents, bills of lading, warehouse receipts, policies or certificates of insurance;
(c) any and all of the proceeds of each and all of the foregoing including, without limitation, goods, wares, merchandise, inventory, accounts, notes,
drafts, instruments, checks and deposit accounts, all of which shall have been received by us in return for a sale or exchange of any items over which
we have granted you a security interest hereunder and constitute proceeds of such items; and (d) any other property of ours, including, without
limitation, deposit accounts, securities, funds or choses in action, which now or anytime hereafter comes into your possession or control, or into the
possession or control of any third party acting on your behalf, whether for the express purpose of being used by you as collateral security or for
safekeeping or for any other or different purpose, including such property as may be in transit by mail or carrier for any purpose, or covered or
affected by any documents in your possession or control, or in the possession or control of any third party acting in your behalf (any and all of the
foregoing items in which we granted you a security interest shall be hereinafter called the "Collateral"). We also agree to deliver to you on demand
additional Collateral of a kind and of a market value satisfactory to you, so that you will, at all times, have a margin of security for the payment of all
the Obligations which shall be satisfactory to you. To the extent that any of the provisions set forth in this paragraph 10 conflict with or cover the
same subject as any grant, covenant, representation, or warrant set forth in any other agreement we have entered into with you, you shall have the
option to elect whether the provision contained in this paragraph 10 or the provision contained in such other agreement shall govern.

11. Representations and Warranties. We warrant and represent that you have and shall have at all times a valid and effective first lien on and
security interest in the Collateral and that our title to the Collateral is unencumbered by any other liens, We also warrant and represent that all sales of
any goods, wares, merchandise, inventory or other property which are part of the Collateral shall only be made by us in the ordinary course of
business.

12. Events of Default. The occurrence of any of the following events shall be an "Event of Default" under this agreement: (a) our failure to promptly
furnish satisfactory additional Collateral upon demand; (b) our default in the performance or observance of any provisions hereof or of any present
or future instrument, document or agreement delivered pursuant hereto or in connection herewith or in any other instrument, document or agreement
between you and any of us, including, without limitation, any instrument, document or agreement that you have acquired by assignment; (c) our
default in the payment of any Obligation; (d) the insolvency (including the failure to pay debts as they mature), general assignment, receivership,
bankruptcy (whether voluntary or involuntary), cessation of business, dissolution, incompetency or death of any of us or of any endorser or guarantor
of any of the Obligations on this agreement; (e) the financial condition or credit standing of any of us or any such endorser or guarantor, in your sole
opinion or that of any of your officers, is materially impaired; (f) our admission in writing that we cannot pay our debts as they come due; (g) our
default under any other agreement involving the borrowing of money or the extension of credit under which we may be obligated as borrower,
installment purchaser or guarantor, if such default consists of the failure to pay any indebtedness when due or if such default permits or causes the
acceleration of any indebtedness or the termination of any commitment to lend or to extend credit; (h) any court order, injunction or other legal
process is issued restraining or seeking to restrain drawing or payment under the Credit; or (i) any person other than Beneficiary attempts, or in any
way claims any right, to draw under the Credit, including, without limitation, any debtor in possession, custodian, receiver, trustee, assignee for the
benefit of creditors, personal representative or other successor. Upon the occurrence of an Event of Default, all Obligations shall, at your option, be
due and payable forthwith, without demand or notice, anything in any Obligations expressed to the contrary notwithstanding.

13. Remedies. Upon the occurrence of an Event of Default, you shall have, in addition to all other rights and remedies allowed by law, the rights and
remedies of a secured party under the California Uniform Commercial Code as in effect at that time. Without limiting the generality of the
foregoing, you may, without demand for performance or other notice or demand whatsoever to us (except as expressly set forth herein), all of which
are hereby expressly waived, sell the whole or from time to time any part of the Collateral, or any interest which the undersigned may have therein,
and after deducting from the proceeds of sale or other disposition of the Collateral, or any part thereof, all expenses (including but not limited to
reasonable attorney's fees for legal services of every kind, whether or not suit is filed, and other expenses as set forth below) shall apply the residue of
such proceeds toward the payment of any of the Obligations, in such order as you shall elect, we remaining liable for any deficiency remaining
unpaid after such application. We hereby agree that a notice sent at least ten days before the time of any intended public sale or of the time after
which any private sale or other disposition of the Collateral, or any part thereof, is to be made, shall be reasonable notice of such sale or other
disposition. We also agree to assemble the Collateral, or any part thereof, at such place or places as you designate by written notice and, upon our
failure to dc so, you or your agents and officers may enter any of our premises for purposes of assembling the Collateral or any part thereof. We
agree that the Collateral secures, and further agree to pay on demand, all expenses (including but not limited to reasonable attorney's fees for legal
services of every kind, whether or not suit is filed, and cost of any insurance and payment of taxes or other charges) of, or incidental to, the custody,
care, sale or collection of, or realization upon, any of the Collateral or in any way relating to the enforcement or protection of your rights hereunder.

14. Segregation of Collateral. We will, at all times, hold the Collateral or such part thereof as may be in our possession or control, or in the
possession or control of any third party acting in our behalf, separate and apart from other property of ours and will clearly show such separation in
all our books, ledgers and other records. We will at all times also hold the Collateral in such a way as to be readily capable of identification.

15. Insurance of Collateral. We will at all times keep the Collateral or such part thereof as may be in our possession or control, or in the possession
or control of any third party acting on our behalf, fully insured at our expense, and to your satisfaction against loss by fire, theft and any other risk to
which the Collateral may be subject, the policies of insurance being payable to you and us as our respective interests may appear. We will, on
demand, deposit such insurance policies, or other satisfactory evidence of such insurance, with you, and any insurance money which may be received
by us for any loss will be subject to the security interests specified herein, will be held in trust by us for your benefit, and will forthwith be paid over



to you. We will on demand obtain or deliver to you from the issuer of each such insurance policies a waiver of warranties with respect to your rights
as loss payee. We hereby irrevocably appoint you, or any of your officers, agents and employees, as our attorney-in-fact for the purpose of making,
settling and adjusting claims under such insurance policies, endorsing our name on any check, draft, instrument or other item of payment for the
proceeds of such insurance policies and for making all determinations and decisions with respect to such insurance policies.

16. Further Assurances. At any time and from time to time, upon demand we will: (a) keep and stamp or otherwise mark any and all chattel paper,
instruments and documents, and our individual books and records relating to inventory, accounts and contract rights in such manner as you may
require; (b) permit your representatives or officers to inspect our inventory and to examine, inspect or make extracts from the books, ledgers, reports,
correspondence and other records of our relating to inventory, accounts, contract rights, chattel paper, instruments and documents; (c) deliver to you
on demand accurate records and copies of all accounts with respect to the Collateral and any shipping or delivery receipts, purchase orders, contracts
or other documents relating to the same; and (d) furnish to you financial statements in such form as you shall specify. We covenant that there will be
no offsets or Credit against any accounts or contract rights constituting Collateral.

17. Waiver. You shall not be deemed to have waived any of your rights hereunder unless you or your authorized agent shall have signed such waiver
in writing. No failure on your part to exercise, and no delay in exercising, any right, remedy or power hereunder shall operate as a waiver thereof, nor
shall any single or partial exercise by you of any right, remedy or power hereunder preclude any other or future exercise of any other right, remedy or
power.

18. Limitation of Your Liability. Notwithstanding any other provision of this Agreement, neither you nor any of your agents or correspondents will
have any liability to us for any action, neglect or omission, if done in good faith, under or in connection with the Credit or any document pertaining
thereto, including but not limited to the issuance of any amendment to the Credit, the failure to issue or amend the Credit or the honoring or
dishonoring of any demand under the Credit. Notwithstanding any other provision in the Credit or any document pertaining thereto, in no event shall
you or your officers or directors be liable or responsible regardless of whether any claim is based on contract or tort, or any other legal theory, for: (a)
any special, consequential, indirect or incidental damages, including but not limited to lost profits arising out of or in connection with the issuance of
the Credit or any action taken or not taken by you in connection with the Credit, any amendment thereto, or any document pertaining thereto; (b) the
honoring of any draft pursuant to any order or directive of any court or government or regulatory body or entity requiring such honor despite any
temporary restraining order, restraining order, preliminary injunction, permanent injunction or any type of pretrial or permanent injunctive relief or
any similar relief, however, named, restraining, prohibiting or enjoining such honor; (c) the dishonoring of any draft in accordance with any legal or
other restriction in force at the time and in the place of presentment, payment or acceptance; (d) the use which may be made of the Credit; (e) any
acts or omissions of any Beneficiary or any other user of the Credit; or (f) any errors, inaccuracies, omissions, interruptions, or delays in transmission
or delivery of any messages, directions or correspondence by mail, cable, telegraph, wireless or otherwise, whether or not they are encrypted.

19. Our Additional Agreements. We authorize you to charge any of our accounts with you for all amounts then due and payable to you under this
Application and Agreement. We additionally agree that: (a) Unless otherwise specifically provided in any Loan Document, you shall not be
obligated at any time to issue any credit for our account; (b) Unless otherwise specifically provided in any Loan Document, if any Credit is issued by
you for our account, you shall not be obligated to issue any further credit for our account or to make other extensions of credit to us or in any other
manner to extend any financial consideration to us; (c) You have not given us any legal or other advice with regard to the Credit; (d) If you at any
time discuss with us the wording for the Credit or any document pertaining thereto, any such discussion will not constitute legal or other advice by
you or any representation or warranty by you that any wording or the credit will satisfy our needs; (¢) We accept all of the language contained in the
Application. We are responsible for the wording of any drawing conditions of the Credit and will not rely on you in any way in connection with the
wording of the drawing conditions of the Credit or the structuring of any transaction related to the Credit; (f) You shall not be deemed our agent, the
agent of any Beneficiary or any other user of the Credit, and neither we nor any Beneficiary nor any other user of the Credit will be deemed your
agent; (g) All directions and correspondence relating to the Credit on any document pertaining thereto are to be sent at our sole risk; and (h) We will
not seek to obtain, apply for, or acquiesce in any temporary restraining order, restraining order, preliminary injunction, permanent injunction or any
type of pretrial or permanent injunctive relief or any similar relief, however named, restraining, prohibiting or enjoining you, your correspondents or
any advising, confirming, negotiating, paying, accepting or other bank from paying or honoring any obligation under or in connection with the
Credit.

20. Miscellaneous.

nn nn

(a) If this agreement is signed by one individual, the terms "we," "our," "us," shall be read throughout as "L," "my,
agreement is signed by two or more parties, it shall be the joint and several agreement of such parties.

non

me" as the case may be. If this

(b) The obligations hereof shall continue in force, and apply, notwithstanding any change in the membership of any partnership which is a party to
this Agreement, whether arising from the death or retirement of one or more partners or the accession of one or more new partners, and the
obligations hereof shall bind our personal representatives, successors and assigns, and all rights, benefits and privileges hereby conferred on you shall
be and hereby are extended to and conferred upon and may be enforced by your successors and assigns.

(c) We further agree that your rights, remedies, powers, security interests and liens hereunder shall continue unimpaired and that we shall be and
remain obligated in accordance with the terms hereof notwithstanding the partial exercise by you of any right, remedy or power, or the release or
substitution of any of the Collateral, at any time or times, or of any rights or interests therein, or any delay, extension of time, renewal, release,
substitution or addition of parties, compromise or other indulgence granted by you, in reference to any of the obligations, or any promissory note,
draft, document, bill of exchange or other instrument given in connection therewith, the undersigned hereby waiving all notice of any delay,
extension, release, substitution, renewal, compromise or other indulgence, and hereby consenting to be bound thereby as fully and effectually as if we
had expressly agreed thereto in advance.

(d) We hereby authorize you at our expense to file one or more financing statements to perfect the security interests herein specified. We will supply
you with any information which you may reasonably request with respect to any financing statement or like statement or security agreement relating
to us or to any of the Collateral, and we agree that without your prior written consent we will not enter into any security agreement which creates a
security interest in the Collateral or any part thereof.

(e) With respect to any security interest herein or hereafter granted by us to you in any property, we agree to do, file, record, make, execute and
deliver all such acts, deeds, things, notices, and instruments as may be necessary or desirable in order to more completely vest in and assure to you
your security interests and liens in such property and the enforcement of and giving effect to your rights, remedies and powers under this agreement
the security agreements relating to such property.

(f) Each and every right, remedy and power hereby granted to you or allowed you by law or any other agreement between you and us shall be
cumulative and not exclusive the one of any other, and may be exercised by you from time to time.

(g) This agreement shall be construed in accordance with and governed by the laws of the State of California without reference to the principles of
conflicts of laws thereof.



(h) We hereby certify that transaction in the goods, wares, merchandise or other property covered by the Credit are not prohibited under the Foreign
Assets Control Regulations of the United States Treasury Department and that any importation covered by the Credit conforms in every respect with
all existing United States Government Regulations.

(i) Notices and demands under this agreement shall be in writing and will be sufficient if delivered by hand, by first class mail postage prepaid or by
certified or registered mail addressed to the undersigned at our respective principal places of business set forth below provided, however, that you
may demand payment of any amounts due from us under this agreement by telephone with written confirmation to follow and we agree that receipt
of such confirmation shall not be a condition precedent to our obligation to pay you.(j) We agree that all Credits issued under this Agreement shall be
irrevocable.

(k) We hereby waive the right to trial by jury in any action or proceeding between us and further waive the right to assert in any such action or
proceeding any defenses, offsets or counterclaims which we may have.

(1) We agree to pay, on demand, all costs, expenses and attorney's fees incurred by you in connection with (a) any dispute concerning the Credit or
this Agreement, or (b) the enforcement of this Agreement.
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